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Soybean Sunflower
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Discussion
Global 2022/23 oilseed production is forecast at 627 million tons. A larger Brazil soybean crop, China rapeseed 
crop, and Argentina sunflower seed crop mostly offset lower Argentina soybean and China sunflower seed 
production. Oilseed trade is up slightly on higher Argentina soybean, but with lower U.S. soybean and Ukraine 
sunflower seed exports. The projected U.S. season-average farm price for soybeans is unchanged at $14.20 per 
bushel. Soybean export prices were pressured downward in May on favourable crop prospects, subdued demand 
from major importers, and declining energy prices. Brazil soybeans continue to trade at a discount on the global 
market, but U.S. and Argentina prices decreased at a faster rate in May, narrowing the gap.
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Soybean Forward Price Trend (Spot Price)

Date

R
/T

on

R7K

R8K

R9K

R10K

R11K

Oct 2022 Jan 2023 Apr 2023 Jul 2023 Oct 2023

R8 509.33

R11 088.00

R7 162.00

R7 892.00 R8 020.00

R11 088.00

R7 892.00

R8 101R8 101

Forward Seasonal Trend Soybeans JUL23 Price



Power BI Desktop

Sunflower Forward Price Trend (Spot Price)
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Bearish Factors
Local Production - We are estimating 2.65 million tons of soybean 
which is the biggest harvest in 11 years. 
South America - Brazil shipping their soybean crop at a faster rate 
North America - The USA has an estimated production of 116.37 
million tons  
Exchange Rate - The Rand strengthened
Demand - None
World Stock - World Stocks are currently on a high level
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Bullish Factors
Local Production - None 
South America - Argentina's Soybean harvest is 50% of previous years
North America - Soybean prices have some resistance when looking 
at the competition they have for selling their soybeans to China and 
other markets
Exchange Rate - None
Demand -  Soybean oil market give some support to the prices
World Stock - World stocks are still remaining lower 

*The gauge is the opinion of AMT and is NOT an 
exact measure of where prices will go. This is 
shown merely to illustrate where we feel the 

market could go over the next week. 
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Bearish Factors
Local Production - None 
South America - None
North America - The US has a estimated production of 1.27 million 
tons 
Exchange Rate - The rand has strengthend
Soybean Price - None
Black Sea Area - There are more certainty in this region due to the 
agreement that has been renewed
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Bullish Factors
Local Production - Expected to have a smaller crop
South America - Argentina crops are struggling with the drought 
North America - None. 
Exchange Rate - None
Soybean Price - Increasing soybean price can spill over to sunflower
Black Sea Area - None
Demand - We are moving into a buyers market with the prices on a 
lower level and can increase the demand 

*The gauge is the opinion of AMT and is NOT an 
exact measure of where prices will go. This is 
shown merely to illustrate where we feel the 

market could go over the next week. 


